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Carroll Lutheran Village, Inc. 
Disclosure Statement 
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The issuance of a certificate of registration does not constitute approval, 
recommendation, or endorsement of Carroll Lutheran Village, Inc. by the 
Maryland Department of Aging. 

 
The issuance of a certificate of registration is neither evidence of, nor does it 
attest to, the accuracy or completeness of the information set out in the 
Disclosure Statement. 
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Description of Carroll Lutheran Village, Inc. 
Carroll Lutheran Village, Inc. (also hereafter referred to as “the Village”) welcomed its first 
residents in 1980 as a faith-based, non-profit organization that was created to provide services, 
programs and care to adults aged 60 and older. Today the Village is a, fee-  for-service 
continuing care retirement community, situated on about 100 acres overlooking the  Wakefield 
Valley just west of the City of Westminster. All campus buildings and the land they  are 
situated on are wholly owned by Carroll Lutheran Village, Inc. 

 
The Village is home to approximately 600 residents across three levels of care: Residential 
Living,  Assisted Living, and Skilled Nursing. Residential living offers 291 apartments and 100 
individual  homes, duplexes and fourplexes for those seniors able to live independently. 
Residents are  encouraged to pursue individual interests and recreations in a stimulating 
environment. A wide  variety of amenities is offered, including a robust activities program, both 
on and off campus;  fitness programming with personal trainers, a full equipped gym and pool; 
numerous dining  venues for relaxed or more formal dining; and transportation to shopping 
locations and medical  providers. 

 
Diven House offers licensed assisted living care in 50 private suites of varying sizes to 
accommodate couples as well as individuals. A structured activities program and ongoing service 
plan reviews help ensure that resident care is individualized, and that appropriate assistance is 
provided with regard to activities of daily living. 

 
While, the Health Care Center offers 103 beds licensed to provide skilled nursing services for 
short term  rehabilitative care, as well as for long term care placement, the facility is operating at 
an 80 bed capacity. Physical, occupational and speech  therapies are available. Good Shepherd 
Way is a secure wing located in the Health Care Center,  offering long term care services to 
residents diagnosed with Alzheimer’s disease and other related  dementias. Unit staff receive 
enhanced training, and activities are designed to better meet the  special needs of dementia 
residents.  Residents of the Village have priority access to Diven House  and the Health Care 
Center, but seniors in the greater community are also welcome. 

 
The Village’s focus on resident wellness guides the development and delivery of our programs 
and services. Our holistic approach is intended to help residents achieve personal growth and 
harmony in mind, body and spirt. For example, with the Vitalize 360 program, residents meet 
with a Health and Wellness coach to discuss their interests and skills, as well as what brings 
them  joy and meaning in their everyday lives. The coach assists the resident in designing a plan 
to help  them achieve personal goals, and the plan can include physical activities, social and 
leisure  engagements, spiritual pursuits and volunteerism. Over 300 residents participate in our 
wellness  programs and events, and approximately 230 residents regularly use our gym, pool or 
attend our  fitness activities. 

 
Carroll Lutheran Village is known for our strong legacy of service. Volunteers are a vital part 
of  our ministry of caring, and they play an integral role in our operation. We are fortunate to 



 

have  several hundred volunteers, both residents and members of the wider community, who 
willingly 
and consistently donate their times and talents to serve in a variety of ways. 

 
And, while the Village serves in the Lutheran tradition, people of all faiths are welcome and 
embraced. The Chaplaincy program works to meet the spiritual and pastoral needs of residents 
individually and through weekly ecumenical services. Other communities of faith are also 
encouraged to host services on the Village campus, including Jewish, Catholic, and other 
Protestant denominations. 

 
The Village is actively involved in LeadingAge, a national organization focusing on education, 
advocacy and applied research in the field of aging, and its local affiliate LeadingAge Maryland. 

 
Entity Information & Tax Exempt Status 

 
Entity Name: Carroll Lutheran Village, Inc. 
Entity Address: 300 St. Luke Circle, Westminster, MD 21158 
State of Incorporation: Maryland 
Registered Agent: Jeff Branch, President and Chief Executive Officer 
Tax Status: 501(c)3 

 
Governing Body 

Appointment of Trustees 
Members of the Carroll Lutheran Village, Inc. corporation are appointed by the members of the 
Lutheran Social Ministries of Maryland (LSMMD) board of trustees. In turn, the LSMMD Board 
is elected by the 26 participating congregations of the Westminster Conference of the Delaware- 
Maryland Synod of the Evangelical Lutheran Church in America (ELCA). The LSMMD 
corporation meets annually in September, at which time the corporation members elect trustees 
to the governing board of LSMMD. Additional meetings of the corporation may be held 
whenever necessary. 

 
The Board of Trustees (also hereafter referred to as “the Board”) of Carroll Lutheran Village 
consists of nine to twelve members. All trustees are appointed, a majority of whom are active 
members of the participating congregations and includes at least two pastors actively serving one 
of the congregations. One but no more than three of the elected trustees shall be residents of the 
Village. 

 
A Trustee may serve for two consecutive full or partial three year terms, and may be eligible for 
re-election two years following the completion of their term. 

 
Meetings and Disclosures 
The Board of Trustees of Carroll Lutheran Village meets at least four times a year. A Chair, 
Vice Chair, Treasurer, and Secretary comprise the Executive Committee. While these officers 
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hold key positions of responsibility in overseeing the functioning of the Board and in reporting to 
the Board of LSMMD, the entire Board of Trustees is ultimately responsible for the services 
offered at Carroll Lutheran Village, Inc. 

 
Carroll Lutheran Village fully complies with §10-426 and 10-427 of the Human Services 
Article of the Annotated Code of Maryland. An authorized officer of the Village meets at least 
annually with the residents to present a summary of its operations, significant changes from 
the previous year, and the goals and objectives for the next year. The officer receives and 
answer questions from residents at these meetings. Furthermore, at the request of the 
Residents Association, an officer of the Village attends meetings of the Residents Association 
to give reports and address issues. 

 
There are currently no matters of disclosure that would be reportable under Title 10-425(6) of the 
Human Services Article. 

 
Board Minutes 
The Board is required by the Human Services Article section 10-427 (C) to make non- 
confidential portions of the minutes of its meetings available to residents within one month of the 
approval of the minutes by the Board. 

See Exhibit B, List of Board of Trustees 
See Exhibit L, Meetings Held With Subscribers 

 
Residents Association Council 
Residents organize, operate and participate fully in a Residents Association in all levels of care. 
Carroll Lutheran Village, Inc. makes available areas for private meetings. The objective of the 
Association is to function as a liaison between the residents and the administration, and to 
promote programs that help ensure resident quality of life. 

 

Affiliations 

Evangelical Lutheran Church in America 
Carroll Lutheran Village, Inc. is affiliated with the Evangelical Lutheran Church in America, 
which has no responsibility for the financial and contractual obligations of the Village. 

 
Lutheran Social Ministries of Maryland 
The Lutheran Village at Miller’s Grant (LVMG) was a wholly owned subsidiary of Carroll 
Lutheran Village, Inc. until October 2018 when the corporation restructured. Carroll Lutheran 
Village and the Lutheran Village at Miller’s Grant are now sister organizations under a new 
parent organization, the Lutheran Social Ministries of Maryland (LSMMD). Lutheran Social 
Ministries of Maryland is an Internal Revenue Service 501.c.3 not-for-profit designated 
organization. Carroll Lutheran Village and The Lutheran Village at Millers Grant each retain a 
separate Board of Trustees and budgets. Additionally, both communities are assessed a 
Management Services Fee from the parent organization for overall management and supporting 
services 
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Operating Reserves 
Carroll Lutheran Village, Inc. is in full compliance with the operating reserve requirements as 
defined and described by the Maryland Annotated Code, Title 10 (420-421) of the Human 
Services Article. By statute, the required reserve will increase on January 1, 2023 from 15% of 
net operating expenses to 25% of net operating expenses. Beginning with its 2013 fiscal year, 
the Village started incrementally reserving a portion of the 25% requirement. The incremental 
portion will be funded annually until the reserve is fully funded at the 25% level by January 1, 
2023. As of June 30, 2023, the Village has fully funded the reserve to $5,029,035 which meets 
the 25% of net operating expenses requirement.   

 
See Exhibit G (1) Certified Financial Statements for the year-end 2023, note 4, page 22-23 

The Village’s investment policy related to reserves is one of conservatism. Investment assets 
generally consist of readily marketable US Government obligations and corporate securities. 
Principles of diversification are fundamental to the investment philosophy and achieved not only 
through an allocation of assets among various financial instruments, but also among various fund 
managers. The reserve fund investments are reviewed by the Village management and the 
Finance Committee of the Board and its subcommittee the Investment Committee on at least a 
quarterly basis, and by its independent auditing, certified public accounting firm and Board of 
Trustees on an annual basis. 

 
Financial Arrangements to Address Renewal and 
Replacement of Buildings and Improvements 
Carroll Lutheran Village, Inc. maintains a distinct reserve for the purpose of providing funds for 
renewal and replacement of buildings and improvements that may arise outside of the normal, 
annual capital budget.  The funds are a Board designated portion of Assets whose use is limited. 
Note 4 on page 22 of the audited financial statements for June 30, 2023 states that the “Capital 
improvement and depreciation fund” reserve accounts for $4,729,339 of assets whose use is 
limited. 

 
In addition to the reserve, Carroll Lutheran Village, Inc. prepares detailed capital spending plans 
for the current and future five fiscal years.  The budgets are incorporated into the projected cash 
flow analysis and the required funds are typically provided through the course of normal, annual 
operations.  To the extent that required capital spending is not provided through operations, 
Carroll Lutheran Village, Inc. may elect to draw funds from the Capital improvement and 
depreciation fund or secure short term borrowing that would be allowable under the existing debt 
structure. 
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Long Term Financing & Expansion 
 

As of June, 30,2023 Carroll Lutheran Village had $ 50,665,746 of outstanding long-term debt. 
See Exhibit G (1) Certified Financial Statements for the year-end 2023. 

 
As of September 9th, 2022, the Village refinanced its outstanding 2014 bond debt via a Cinderella 
financing, which will immediately establish debt service savings. The Village’s Series 2022B 
bonds were issued in the amount of $41,342,510. While the Series 2022A bonds issued new funds 
of $10,000,000 for renovation of one of the original apartment buildings on campus. The final 
terms of the 2022A bonds offers a flexible prepayment structure. The refinancing will increase 
debt capacity for future project financing. 

 
The final terms of the financing included a 4.25% taxable interest rate (Cinderella) for two years 
then replaced by a 3.36% tax exempt financing, 20-year amortization, and a 12-year term. The 
financing agreement offers no covenant testing for two years. The blended cost of capital for the 
51.34mm loan is 3.54%. 

 
 
 
 

Fee Structure - Current & Historical 
A description of fees, including entrance fees, monthly service fees, Health Care Center fees 
(Skilled Nursing), and other periodic fees collected by Carroll Lutheran Village, Inc. from 
residents is included in this Disclosure Statement under Exhibit I. The amount and frequency of 
the fee changes for the current fiscal year and for each of the previous 5 years is also included. 
Carroll Lutheran Village, Inc. reserves the right to change current fees after issuing 45 days’ 
notice except for in the health care center where 60 days’ notice is given. 

 
Carroll Lutheran Village, Inc. offers three new entrance fee plans effective May 2020: 

 
The Declining Balance entrance fee plan is non-refundable after 5 years of occupancy and 
partially refundable if occupancy in residential living is terminated at any time during the first 5 
years. In the first year of occupancy Carroll Lutheran Village will retain 10% of the entrance fee 
as of the ninetieth day (90th) from date of occupancy. If occupancy is less than 90 days, the 10% 
is pro-rated on a daily basis from date of occupancy. In addition, refund declines (1.5%) per 
month for each the first 60 months of occupancy until 0% refund remains. 

 
The second entrance fee plan is a 50% refundable plan. Carroll Lutheran Village will retain 
(10%) of the entrance fee as of the ninetieth day (90th) from date of occupancy. If occupancy is 
less than 90 days, the 10% is pro-rated on a daily basis from date of occupancy.  In addition, 
refund declines 2.5% per month for each of the first 24 months of occupancy until 50% refund 
remains. 

 
The third entrance fee plan is a 90% refundable. Carroll Lutheran Village will retain (10%) of 



 

the entrance fee as of the ninetieth day (90th) from date of occupancy. If occupancy is less than 
90 days, the 10% is pro-rated on a daily basis from date of occupancy. The remaining 90% of 
the entrance fee will be refunded upon contract termination. 

 

Entrance fee refunds are paid when resident permanently leaves the community. Entrance fee 
refunds are paid from proceeds received when a unit is re-occupied. Further, re-occupancy and 
full receipt of a new entrance fee are contractual prerequisites for disbursing an entrance fee 
refund. Once a resident takes occupancy of a residential living unit, the Village does not 
maintain any portion of the entrance fee in trust or escrow arrangement for the benefit of the 
resident. Carefully read the Residential Living Residency Agreement for the conditions that must 
be satisfied before the Village is required to pay the entrance fee refund. 

See Exhibit I, Fee Structure Current and Historical, Health Care Center 
See Exhibit I, Fee Structure Current and Historical, Assisted Living 
See Exhibit I, Fee Structure Current and Historical, Residential Living 

 
Summary of Services 
The monthly service fee for Residential Living residents includes: 
 Administrative costs for general operation of the Village 
 Maintenance of buildings, appliances, and grounds 
 Insurance on buildings and appliances 
 Water, garbage and sewer services 
 Scheduled transportation for local shopping 
 Transportation for local, scheduled physicians visits 
 Medical, social work and chaplaincy support services 
 Costs to provide activities on a regular basis 
 Use of the Village’s multi-purpose and public areas for personal use 
 24 hour emergency maintenance support by the Village’s maintenance staff 
 24 hour emergency nursing support by the Village’s nursing staff 
 Priority admission to the Village’s Health Care Center (Fee for Services) 
 Priority admission to Diven House (Fee for Services) 
 Apartment utilities to include cable and exclude telephone 
 Home utilities to include cable, exclude telephone, gas and electric 
 Membership to the Wellness Center 
 Flexible meal plan - $400 double occupancy or $200 single occupancy monthly food 

allowance 
 

Services available for an additional fee: 
 Classes held in the Wellness Center such as exercise or pool classes, educational or 

recreation classes, nutrition or health classes 
 Barber Shop and Beauty Parlor 
 Catering 
 Distance Travel to appointments 
 Shopping and Sight-seeing trips 

8 



9  

 RV parking 
 Storage facilities 
 Trips to cultural events 
 Guest meals and rooms 
 Full service bank 
 Medical Suite with scheduled primary care physician services 
 Formal and private dining rooms for private gatherings 
 Private duty nursing services in the Village’s Health Care Center 
 Private duty nursing services in Diven House 
 Home health and home care services through community agencies 
 Gift shop 
 Tray delivery 
 Maintenance services over and above those normally covered in monthly service fees. 

 
 
Residence and Care Agreement 
Carroll Lutheran Village, Inc. is a continuing care retirement community, providing services 
under a Type C, fee for service arrangement. Residents are granted priority admission to assisted 
living or skilled nursing, but separate agreements are required for these levels of care. Assisted 
living and skilled nursing contracts and services are regulated by the Office of Health Care 
Quality under the Maryland Department of Health and Mental Hygiene. Residential living 
contracts and agreements are regulated by the Maryland Department of Aging. 

 
Grievance Procedure 
Carroll Lutheran Village, Inc. encourages residents to communicate openly any issues or concerns 
with the Executive Director, the Department heads, and the Resident Association Council. 

 
However, in cases where the resident may remain dissatisfied with an issue, he/she can file a 
formal complaint to management. In accordance with Maryland law and the Maryland 
Department of Aging, Carroll Lutheran Village provides an internal grievance procedure for 
unresolved issues. A resident, or a group of residents, may submit a grievance in writing to the 
Director of Social Work. Within five days after the receipt of the written grievance, the 
resident(s) will receive a written acknowledgement, and the Director of Social Work will begin 
an investigation of the grievance. 

 
If desired, the resident(s) who files the written grievance is entitled to a meeting with 
Administration within 30 days after the receipt of the written grievance. The Director of Social 
Work will provide a written response to the resident(s) within 45 days after the receipt of the 
written grievance regarding the investigation and resolution of the grievance. 

 
Within 30 days after the conclusion of an internal grievance procedure established under this 
section, Carroll Lutheran, a resident, or group of residents may seek mediation through one of 
the Community Mediation Centers in the State or another mediation provider. If Carroll 
Lutheran, a resident, or group of residents seeks mediation under paragraph (1) of this subsection 
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(MD Code, Human Services, § 10-428) the mediation shall be nonbinding. 
 
 
 
 
 
 
 

~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 
 

Carroll Lutheran Village, Inc. shall amend this Disclosure Statement if, at any time, in 

the opinion of the Village or the Maryland Department of Aging, an amendment is deemed 

necessary to prevent the Disclosure Statement from containing any misstatement or omission 

of any statement of material fact required to be stated herein. 



BOARD OF TRUSTEES 2022-2023 

David Bollinger – Chair  (2025) * 

Occupation: 

 Insurance Broker and Business Owner 

David Morgan – Vice Chair  (2025) * 

Occupation: 

Information Technology Consultant 

Joseph Conklin (2025) * 

Occupation: 

Certified Public Accountant 

Neil Salonen (2025) * 

Occupation: 

Retired- CLV resident and former University 

President 

Virginia Harrison (2023) ** 

Occupation: 

Seamstress and Business Owner 

James Schwartz (2025) * 

Occupation: 

Funeral Director 

Sharon McClernan (2023) ** 

Occupation: 

Vice President, Life Bridge Health 

Dot Sisler (2024) * 

Occupation: 

Retired, CLV resident, Former Assistant Vice 

President Maryland National Bank 

Donald  B.  Meyers  -  Secretary/Treasurer 
(2023) ** 

Occupation: 

Certified Public Accountant 

President/CEO 
Ex Officio Board Member 
Jeff Branch 

* First Term

**Second Term 
Total board members – 9 

Updated 6.12.2023 

Exhibit B







































































Carroll Lutheran Village, Inc. Obligated Group

Balance Sheets

Assets

Current Assets:

Cash & cash equivalents

Accounts receivable

Due from related parties

Current Investments

Current portion of assets whose use is limited

Prepaid expenses

  Total current assets

Assets whose use is limited or restricted

Investment in Related Party

Property and equipment at cost

less accumulated depreciation

Net property and equipment

  Total Assets

Proposed Proposed

Actual Plan Actual Plan Forecast Forecast

June 30, 2022 June 30, 2023 June 30, 2023 June 30, 2024 June 30, 2025 June 30, 2026

4,417,357$      4,549,878$      1,911,290$      1,968,629$      2,527,688$          2,603,518$          

1,275,102        1,300,604        1,147,490        1,170,440        1,693,849            1,727,726            

64,037             65,958             -                   -                   -                       -                       

-                   5,452,872        -                   2,100,000        2,360,115            2,430,918            

2,120,422        2,001,070        146,568           1,129,357        1,505,103            1,913,290            

415,114           423,416           383,451           391,120           398,942               406,921               

8,292,032$      13,793,798$    3,588,799$      6,759,546$      8,485,697$          9,082,373$          

35,479,643 41,303,170 44,112,641 29,459,112 31,147,479 38,600,221

45,000 45,000 45,000 45,000 45,000 45,000

145,288,866$  157,825,075$  157,266,582$  177,355,150$  184,002,913$      187,320,100$      

86,560,116 90,835,178 90,480,876 96,073,218 101,897,824 108,118,873

58,728,750$    66,989,897$    66,785,706$    81,281,932$    82,105,089$        79,201,227$        

102,545,425$  122,131,865$  114,532,146$  117,545,589$  121,783,264$      126,928,821$      
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Carroll Lutheran Village, Inc. Obligated Group
Balance Sheets

Liabilities and Net Assets

Current Liabilities:

Accounts payable and accrued expenses

Resident refunds

Line of credit

Due to related party

Accrued Bond Interest

Current portion of long term debt

  Total current liabilities

Other liabilities:

Long term debt - excluding current portion

Refundable advance fees

Deferred revenue from advance fees

Rent received in advance

Deferred other

  Total other liabilities

  Total Liabilities

Net Assets:

Without donor restrictions

With donor restrictions

Temporarily restricted

Permanently restricted

  Total Net Assets

  Total Liabilities and Net Assets

Actual Proposed Plan Actual Proposed Plan Forecast Forecast

June 30, 2022 June 30, 2023 June 30, 2023 June 30, 2024 June 30, 2025 June 30, 2026

2,283,778$      2,352,291$            3,281,015$            3,379,445$           3,480,829$          3,585,254$        

1,964,451        1,984,096              1,828,942              1,847,231             1,865,704            1,884,361          

-                   -                         -                         -                        -                       -                     

-                   -                         186,954                 -                        -                       -                     

1,140,422        -                         146,568                 -                        -                       -                     

980,000           -                         -                         1,129,357             1,505,103            1,913,290          

6,368,651$      4,336,387$            5,443,479$            6,356,034$           6,851,636$          7,382,904$        

42,453,443$    53,748,851$          50,665,746$          49,576,389$         49,240,643$        48,872,456$      

2,538,286        2,589,052              2,930,776              2,989,392             3,049,179            3,110,163          

34,147,655      39,139,457            33,955,834            36,872,399           39,821,196          43,221,472        

-                   -                         -                         -                        -                       -                     

-                   -                         -                         -                        -                       -                     

79,139,384$    95,477,360$          87,552,356$          89,438,180$         92,111,018$        95,204,091$      

85,508,035$    99,813,747$          92,995,835$          95,794,213$         98,962,654$        102,586,995$    

6,356,812$      10,289,253$          10,721,788$          9,644,523$           9,361,534$          9,503,482$        

10,680,578      12,028,864            10,814,523            12,106,853           13,459,076          14,838,344        
1,656,000 2,886,286 1,698,567 2,932,897 4,191,914 5,476,111

9,024,578 9,142,578 9,115,956 9,173,956 9,267,163 9,362,233

17,037,390$    22,318,117$          21,536,311$          21,751,376$         22,820,610$        24,341,826$      

102,545,425$  122,131,865$        114,532,146$        117,545,589$       121,783,264$      126,928,822$    

2



Increase (decrease) in net assets

Adjustments to reconcile increase (decrease) in net assets to net ca

by operating activities:

Depreciation and Amortization

Change in allowance for uncollectible accounts

Amortization of Entry Fees

Amortization of bond premium & deferred financing cost

Net realized and unrealized losses (gains) on assets whose use 

Restricted contributions

PPP Loan Forgiveness Income

Loss on debt extinguishment

Decrease (increase) in accounts receivable

Decrease (increase)  in notes receivable residents, related party

Decrease (increase) in prepaid expenses and inventory

Increase (decrease)  in payables and accrued expenses

Increase (decrease) in entrance fee deposits

Proceeds from advance fees and deposits

Net cash provided by operating activities

Additions to property and equipment and construction in progress

Net Sale or (Purchase) of assets whose use is limited 

Net cash used in investing activities

Repayment of long-term debt

Repayment of long-term debt

Proceeds from issuance of debt, net bond discount

Proceeds from issuance of new debt (project funds)

Line of credit activity

Cost of Issuance

Refunds of advance fees and deposits 

(Increase) in due from related party

Proceeds from refundable entrance fees, existing units

Proceeds from restricted contributions

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents - beginning of year

Cash and cash equivalents - end of period

Supplemental disclosure of cash flow information -
Cash paid during the period for interest-expensed

Cash paid during the period for interest-capitalized

Operating Activities:

Carroll Lutheran Village, Inc. Obligated Group

Statements of Cash Flows

2022 2023 2023 2024 2025 2026

Actual Proposed Plan Actual Proposed Plan Forecast Forecast

(114,064)$        5,280,727$            4,498,921$            215,065$              1,069,234$          1,521,216$         

ovided

4,218,677 4,298,269 3,832,664 5,623,284 5,864,606 6,261,048

(73,383) 0 127,106 0 0 0

(5,317,257) (5,741,593) (5,757,278) (5,808,782) (6,041,134) (6,282,779)

(20,120) 16,813 (5,595) 0 0 0

3,529,848 0 (408,348) 0 0 0

(316,780) (118,000) (91,379) (58,000) (93,207) (272,194)

0 0 0 0 0 0

0 1,309,557 402,462 0 0 0

33,803 (40,372) 506 130,164 (523,409) (33,877)

0 0 0 0 0 0

64,979 66,279 31,663 32,296 (7,822) (7,979)

(381,500) (1,968,967) 3,383 890,290 119,856 123,082

(106,399) 40,400 79,804 400,340 59,788 60,984

7,178,985 12,803,395 7,315,917 10,825,347 11,139,931 11,883,055

8,696,789$      15,946,508$          10,029,826$          12,250,004$         11,587,843$        13,252,556$       

(5,716,327)$     (12,536,209)$         (11,847,487)$         (20,088,568)$        (6,647,763)$         (3,317,187)$        

(1,851,917) (156,215) (319,325) (4,249,495) (1,587,473) (1,346,113)

(7,568,244)$     (12,692,424)$         (12,166,812)$         (24,338,063)$        (8,235,236)$         (4,663,300)$        

(945,000)$        (2,005,153)$           (2,650,833)$           -$                          (1,129,357)$         (1,505,103)$        

-                   -                         -                         -                        -                       -                      

-                   -                         -                         -                        -                       -                      

-                   10,000,000            10,000,000            -                        -                       -                      

-                   -                         -                         -                        -                       -                      

-                   (618,831)                (555,864)                -                        -                       -                      

(1,939,124)       (2,070,000)             (2,327,022)             (2,100,000)            (2,150,000)           (2,200,000)          

3,108               3,201                     250,991                 65,958                  -                       -                      

-                   -                         753,739                 850,000                900,000               950,000              

316,780           118,000                 91,379                   58,000                  93,207                 272,194              

(2,564,236)$     5,427,218$            5,562,390$            (1,126,042)$          (2,286,150)$         (2,482,909)$        

(1,435,691)$     8,681,301$            3,425,404$            (13,214,101)$        1,066,457$          6,106,347$         

15,386,726 13,951,035 13,951,035 17,376,439 4,162,338 5,228,795

13,951,035$    22,632,336$          17,376,439$          4,162,338$           5,228,795$          11,335,142$       

2,316,782$      1,868,315$            2,966,820$            2,061,016$           1,729,050$          1,729,050$         

3



Unrestricted:

Revenue:

Net health care center resident services

Residential Living Services

Assisted Living Services

Investment income

Realized Gains

Contributions and bequests

Other

Net assets released from restrictions

Total revenue

Nursing services and resident care

Dietary services

General services

Housekeeping and laundry

Plant

General and administrative

Marketing and development

Depreciation

Amortization of deferred financing cost

Loss on Extinguishment of Debt

Interest

Total expenses

Excess (deficiency) of revenue over expenses

Parent Equity
Unrealized gains (losses)
Realized Gains
Paycheck Protection Program Loan Forgiveness

Increase (decrease) in net assets without donor 

restrictions

Realized Gains
Interest & dividends
Unrealized gains
Contributions and bequests
Net assets released from restrictions

Increase (decrease) in temporarily restricted net asse

Permanently restricted contributions and bequests

Increase (decrease) in net assets

Carroll Lutheran Village, Inc. Obligated Group

STATEMENTS OF OPERATIONS

For the Years Ended June 30

Actual Proposed Plan Actual Proposed Plan Forecast Forecast

2022 2023 2023 2024 2025 2026

8,813,771$                  12,065,076$                9,522,257$                  11,425,109$                11,626,854$                11,836,669$                

16,218,383 17,556,530 16,772,153 18,184,584 19,365,746 20,489,391
3,534,583 4,392,107 4,388,619 4,629,140 4,827,806 5,034,553

896,184 60,750 139,372 0 0 0

2,027,200 0 15,283 0 0 0
180,472 25,000 91,241 25,000 105,000 110,000

1,761,780 1,341,280 1,893,047 1,639,964 1,656,364 1,672,927

1,056,134 217,400 580,536 277,400 412,090 437,090

34,488,507$                35,658,143$                33,402,508$                36,181,197$                37,993,860$                39,580,630$                

8,343,558$                  9,517,240$                  8,401,497$                  8,949,099$                  9,284,690$                  9,632,866$                  

5,307,361                    5,576,563                    5,714,899                    6,237,178                    6,471,072                    6,713,737                    

1,377,265                    1,642,895                    1,545,489                    1,753,115                    1,818,857                    1,887,064                    
962,967                       1,087,291                    1,020,238                    1,094,576                    1,135,623                    1,178,208                    

6,032,040                    5,689,758                    5,854,843                    5,777,592                    5,994,252                    6,219,036                    

4,449,154                    4,518,389                    4,490,309                    4,427,386                    4,593,413                    4,765,666                    

1,012,108                    1,217,425                    1,166,332                    1,335,216                    1,385,287                    1,437,235                    
4,116,108                    4,275,062                    3,790,531                    5,592,342                    5,824,606                    6,221,048                    

62,507                         23,206                         42,133                         30,942                         40,000                         40,000                         

-                               1,309,557                    402,462 0 0 0

2,316,782 1,868,315 1,967,371 2,061,016 1,729,050 1,343,820

33,979,850$                36,725,702$                34,396,104$                37,258,462$                38,276,849$                39,438,682$                

508,657$                     (1,067,559)$                 (993,596)$                    (1,077,265)$                 (282,989)$                    141,949$                     

5,000,000                    5,000,000                    5,000,000                    -                               -                               -                               
(5,960,560)                   -                               358,572                       -                               -                               -                               

-                               

-                               

(451,903)$                    3,932,441$                  4,364,976$                  (1,077,265)$                 (282,989)$                    141,949$                     

403,512$                     -$                                 34,493$                       -$                             -$                                 -$                                 

173,814                       1,230,286$                  280,616                       1,234,330                    1,259,017                    1,284,197                    

499,867 217,400 307,993 277,400 412,090 437,090

(1,056,134) (217,400) (580,536) (277,400) (412,090) (437,090)

21,059$                       1,230,286$                  42,566$                       1,234,330$                  1,259,017$                  1,284,197$                  

316,780$                     118,000$                     91,379$                       58,000$                       93,207$                       95,071$                       

(114,064)$                    5,280,727$                  4,498,921$                  215,065$                     1,069,234$                  1,521,216$                  
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Aggregate legally available cash and securities

Multiplier

Total

Operating Expenses for 12 months

Less: Depreciation

Less: Amortization & Loss on Extinguishment of Debt

Less: Bed Debt Expense

Total

Daily Cash Outlay

Days cash on hand

Required by Covenant

Change in Unrestricted Net Assets

Less equity transfer from LSMMD

Less: Amortization of entry fees

Plus: Entry fees received

Less: Refunds of entry fees

Less: Unrealized gains <losses>

Plus: Unrealized loss on extiguishment of debt

Plus: Depreciation

Plus: Interest

Net cash available for debt service

Maximum Annual Debt Service (per bond sizing)

**Annual Debt Service (Principal & Int) used in actual 2023 and forecast periods

Debt Service Coverage

Required by the covenant

Carroll Lutheran Village Inc. Obligated Group

Calculations of Required Ratios
New covenant 

requirements

New covenant 

requirements

New covenant 

requirements

Actual Proposed Plan Actual Proposed Plan Forecast Forecast

6/30/2022 6/30/2023 6/30/2023 6/30/2024 6/30/2025 6/30/2026

24,978,996 31,560,448 25,851,311 22,550,244 24,081,335 30,532,480

365 365 365 365 365 365

9,117,333,540 11,519,563,565 9,435,728,515 8,230,839,214 8,789,687,352 11,144,355,313

33,978,193 36,725,702 34,396,104 37,258,462 38,276,849 39,438,682

4,215,353 4,275,062 3,790,531 5,592,342 5,824,606 6,221,048

62,507 23,206 439,000 30,942 40,000 40,000

29,700,333 32,427,433 30,166,573 31,635,178 32,412,243 33,177,633

81,371 88,842 82,648 86,672 88,801 90,898

307 355 313 260 271 336

150 150 150 150 150 150

(451,903)$        3,932,441$            4,364,976$            (1,077,265)$           (282,989)$            141,949$         

(5,000,000)       (5,000,000)            (5,000,000)            -                         -                       -                   

5,317,257        5,741,593              5,757,278              5,808,782              6,041,134            6,282,779        

7,859,384        12,803,395            8,069,656              10,825,347            11,139,931          11,883,055      

2,486,457        2,070,000              2,327,022              2,100,000              2,150,000            2,200,000        

(5,960,560)       -                        358,572                 -                         -                       -                   

1,309,557              402,462                 -                         -                       -                   

4,177,363        4,275,062              3,790,531              5,592,342              5,824,606            6,777,519        

2,318,032        1,868,315              2,009,504              2,061,016              1,769,050            1,383,820        

7,059,722$      11,377,178$          5,194,257$            9,492,658$            10,259,464$        11,703,564$    

$3,264,800 $3,264,800 $2,411,966 $2,091,958 $2,898,407 $2,888,923

2.16 3.48 2.15 4.54 3.54 4.05

1.20                 1.20                       1.20                       1.20                       1.20                     1.20                 

DAYS CASH ON HAND

DEBT SERVICE COVERAGE
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Exhibit I 
 

Fee Structure—Current and Historical; Health Care Center 
 

Per Diem Rates 
 

Effective Date Minimum Level 
of Care 

Intermediate 
Level of Care 

Heavy  
Level of Care 

July 1, 2023 
• General 

$419.25 $484.50 $533.50 

July 1, 2023 
• Rehab 

$431.25 $496.50 $545.50 

July 1, 2023 
• Dementia 

$431.25 $496.50 $545.50 

July 1, 2022 
• General 

$401.25 $463.75 $510.75 

July 1, 2022 
• Rehab 

$413.25 $475.75 $522.75 

July 1, 2022 
• Dementia 

$413.25 $475.75 $522.75 

July 1, 2021 
• General 

$386.00 $446.00 $491.25 

July 1, 2021 
• Rehab 

$399.25 $458.75 $504.25 

July 1, 2021 
• Dementia 

$399.25 $458.75 $504.25 

July 1, 2020 
• General 

366.00 423.00 465.75 

July 1, 2020 
• Rehab 

378.00 435.00 477.75 

July 1, 2020 
• Dementia 

378.00 435.00 477.75 

July 1, 2019 
• General 

353.75 408.75 450.00 

July 1, 2019 
• Rehab 

365.75 420.75 462.00 

July 1, 2019 
• Dementia 

365.75 420.75 462.00 

Note: Above rates are for semi-private rooms.  There is a differential of $47 for 
private rooms for all levels of care.  There are no private rooms available on the 
dementia unit. 



Exhibit I 
 

Fee Structure—Current and Historical; Assisted Living 
 
 
Per Diem Rates 
 
Effective Date Minimum 

Level of Care 
Intermediate 
Level of Care 

Heavy  
Level of Care 

July 1, 2023 $243.00 $263.00 $285.75 
July 1, 2022 $232.75 $251.75 $273.50 
July 1, 2021 $224.00 $242.25 $263.00 
July 1, 2020 $212.25 $229.75 $249.25 
July 1, 2019 $205.25 $222.00 $241.00 

 
Note: Above rates are for standard suite.  The facility does have an Ultra-High 
Assistance Level for an additional $56.25 per day in the standard suite.  There is 
a differential of $36.75-$66.50 per day for large or deluxe suites for all levels of 
care.   

 



CARROLL LUTHERAN VILLAGE
RESIDENTIAL LIVING HOMES - CURRENT AND HISTORICAL FEE STRUCTURE

Exhibit I

STANDARD MONTHLY STANDARD MONTHLY STANDARD MONTHLY STANDARD MONTHLY STANDARD MONTHLY

ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE

ADDRESS TYPE FEE * (see note A) FEE * (see note A) FEE * (see note A) FEE * (see note A) FEE * (see note A)

295 Luther Drive 2BR,1.5BA,DPLX, SR,GAR,Porch 398,153       2,374               359,538       2,199               340,795       2,085               289,447           1,976 255,244           1,628 

297 Luther Drive 2BR,1.5BA,DPLX,GAR,FP,SR 398,153       2,374               359,538       2,199               340,795       2,085               289,447           1,976 255,244           1,621 

299 Luther Drive 2BR,2BA,SNGL,GAR,Den,Por,Deck 514,459       4,384               476,351       4,060               451,518       3,849               383,487           3,648 338,172           2,586 

301 Luther Drive 2br sngl gar famrm 438,147       2,374               405,692       2,199               384,543       2,085               326,604           1,976 288,010           1,740 

200 St. Mark Way 1BR,1BA,QUAD,Porch 180,482       2,019               167,113       1,870               158,401       1,773               150,059           1,681 127,386           1,416 

202 St. Mark Way 1BR,1BA,QUAD,Porch 180,482       2,019               167,113       1,870               158,401       1,773               150,059           1,681 132,327           1,430 

204 St. Mark Way 1BR,1BA,QUAD,V 180,482       2,019               167,113       1,870               158,401       1,773               150,059           1,681 132,327           1,430 

206 St. Mark Way 1BR,1BA,QUAD,Porch,V 180,482       2,019               167,113       1,870               158,401       1,773               150,059           1,681 127,386           1,430 

208 St. Mark Way 2BR,2BA,DPLX,Porch 243,365       2,397               225,338       2,220               213,591       2,105               227,946           1,976 159,586           1,459 

210 St. Mark Way 2BR,2BA,FPLX,Porch 243,365       2,374               225,338       2,199               213,591       2,085               181,409           1,976 159,586           1,473 

212 St. Mark Way 2BR,2BA,FPLX,Porch,Patio 243,365       2,374               225,338       2,199               213,591       2,085               181,409           1,976 151,670           1,473 

214 St. Mark Way 2BR,2BA,FPLX,Porch,SR 243,365       2,374               225,338       2,199               213,591       2,085               227,946           1,976 151,670           1,473 

216 St. Mark Way 2BR,1.5BA,SNGL,GAR,FP,SR 477,742       2,820               424,250       2,612               402,133       2,476               341,544           2,347 267,514           1,624 

218 St. Mark Way 1BR,1BA,DPLX,Den 243,365       2,374               243,641       2,199               230,940       2,085               196,145           1,976 163,712           1,466 

220 St. Mark Way 2BR,1.5BA,DPLX,SR,V 243,365       2,374               243,641       2,199               230,940       2,085               196,145           1,976 179,021           1,526 

221 St. Mark Way 2BR,2BA,SNGL,FP,Patio 477,742       2,602               424,250       2,199               402,133       2,085               341,544           1,976 263,389           1,925 

222 St. Mark Way 3BR,2BA,SNGL,GAR,FR,V 477,742       2,602               442,354       2,410               419,293       2,285               356,118           2,166 314,037           1,932 

224 St. Mark Way 2BR,2BA,DPLX,GAR,Porch,V 450,635       2,602               369,225       2,199               349,977       2,085               297,246           1,976 262,121           1,937 

225 St. Mark Way 2BR,1BA,DPLX,GAR,SR 325,319       2,820               301,222       2,612               285,519       2,476               242,500           2,347 213,845           1,422 

226 St. Mark Way 2BR,1.5BA,DPLX,GAR 450,635       2,602               369,225       2,410               349,977       2,285               297,246           2,166 262,121           1,931 

227 St. Mark Way 2BR,1BA,DPLX,GAR,Patio 325,319       2,374               301,222       2,199               285,519       2,085               242,500           1,976 203,612           1,526 

228 St. Mark Way 2BR,1.5BA,DPLX,GAR,SR,V 450,635       2,602               355,638       2,199               337,098       2,085               286,308           1,976 255,710           1,568 

229 St. Mark Way 2BR,1BA,DPLX,GAR,Patio 417,653       2,820               301,222       2,199               285,519       2,085               242,500           1,976 213,316           1,519 

230 St. Mark Way 2BR,1BA,DPLX,GAR,Patio,V 450,635       3,513               355,638       3,253               337,098       3,084               286,308           2,923 261,312           1,937 

231 St. Mark Way 2BR,1BA,DPLX,GAR,SR,Patio 417,653       2,820               386,716       2,612               366,556       2,476               311,327           2,347 274,539           2,057 

233 St. Mark Way 2BR,1.5BA,DPLX,GAR,SR 386,865       2,820               358,209       2,612               339,535       2,476               288,377           2,347 205,074           1,466 

235 St. Mark Way 2BR,1BA,DPLX,GAR,SR,Patio 386,865       2,820               358,208       2,612               339,534       2,476               288,377           2,347 254,301           1,860 

236 St. Mark Way 2BR,2BA,DPLX,DGAR,Patio,V 401,020       2,602               371,315       2,410               351,958       2,285               298,928           2,166 263,605           1,852 

237 St. Mark Way 2BR,1.5BA,SNGL,GAR,SR,V 499,247       3,365               462,266       3,116               438,167       2,954               372,148           2,800 339,658           2,599 

238 St. Mark Way 2BR,1.5BA,DPLX,DGAR,FR,V 477,742       2,602               371,314       2,410               351,957       2,285               298,928           2,166 335,751           2,566 

239 St. Mark Way 2BR,2BA,DPLX,GAR,Patio,V 477,742       2,602               371,314       2,410               351,957       2,285               298,928           2,166 216,542           1,734 

241 St. Mark Way 2BR,1BA,DPLX,GAR,Patio,V 524,251       2,941               485,418       2,724               460,112       2,582               390,787           2,448 299,746           2,169 

200 St. Matthew Court 2BR,1BA,DPLX,GAR,Deck 334,683       2,374               271,320       2,199               257,176       2,085               218,428           1,976 184,604           1,519 

201 St. Matthew Court 2BR,2BA,DPLX,Cov Patio 311,865       2,374               288,764       2,199               273,710       2,085               232,470           1,976 200,230           1,439 

202 St. Matthew Court 2BR,1.5 BA,DPLX,GAR,Deck 344,683       2,374               309,892       2,199               293,737       2,085               249,480           1,976 199,359           1,526 

203 St. Matthew Court 2BR,1.5BA,DPLX 311,865       2,374               288,764       2,199               273,710       2,085               232,470           1,976 200,230           1,438 

204 St. Matthew Court 2BR,2BA,DPLX,FR,SR,D 367,043       2,374               339,855       2,199               322,138       2,085               273,601           1,976 249,716           1,852 

205 St. Matthew Court 2BR,1BA,DPLX,Porch,street 243,365       2,535               225,338       2,348               213,591       2,226               181,409           2,110 159,880           1,466 

211 St. Matthew Court 2BR,1BA,DPLX,Porch,street 243,365       2,374               225,338       2,199               213,591       2,085               181,409           1,976 159,880           1,473 

207 St. Matthew Court 2BR,1BA,DPLX,Porch,garden 243,365       2,535               225,338       2,348               213,591       2,226               181,409           2,110 159,880           1,473 

209 St. Matthew Court 2BR,1BA,DPLX,Porch,garden 243,365       2,374               225,338       2,199               213,591       2,085               181,409           1,976 159,880           1,473 

206 St. Matthew Court 2BR,1BA,DPLX,Cov Patio 243,365       2,374               225,338       2,199               213,591       2,085               181,409           1,976 159,880           1,438 

208 St. Matthew Court 2BR,2BA,DPLX,Porch 305,796       2,374               283,145       2,199               268,384       2,085               227,946           1,976 186,677           1,522 

210 St. Matthew Court 2BR,2BA,FPLX,Porch 295,768       2,374               225,338       2,199               213,591       2,085               181,409           1,976 206,563           1,744 

212 St. Matthew Court 2BR,2BA,FPLX,Porch,Patio 295,768       2,374               225,338       2,199               213,591       2,085               181,409           1,976 206,563           1,744 

214 St. Matthew Court 2BR,2BA,FPLX,Porch,SR 305,796       2,374               283,145       2,199               268,384       2,085               227,946           1,976 208,046           1,744 

216 St. Matthew Court 2BR,1.5BA,DPLX,GAR,SR 371,211       2,820               343,714       2,612               325,796       2,476               276,708           2,347 231,645           1,852 

218 St. Matthew Court 2BR,1BA,DPLX,GAR,Patio 371,211       3,513               343,714       3,253               325,796       3,084               276,708           2,923 198,338           1,628 

* Carefully read the Residency Care Agreement for the conditions that must be satisfied before Carroll Lutheran Village is required to pay the entrance fee refund. 

Note A:  Second person fees are $841 for FY2024 $779 for FY2023 $739 for FY2022 $701 for FY2021, and $677 for FY2020

Note B:  Three contract types are offered beginning 7/1/2020:  Declining Balance, 50% refundable and 90% refundable.  The declining balance is presented in this schedule for comparison purposes with the prior years.

     The conversion factors from declining balance to the other contract types are:  1.425 for 50% contracts and 2.4 for 90% contracts.

Prepared for Carroll Lutheran Village's Disclosure Statement.

Carroll Lutheran Village reserves the right to change current prices without prior notice.

As of July 1, 2023 As of July 1, 2022 As of July 1, 2021 As of July 1, 2020 As of July 1, 2019
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STANDARD MONTHLY STANDARD MONTHLY STANDARD MONTHLY STANDARD MONTHLY STANDARD MONTHLY

NUMBER SIZE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE ENTRANCE SERVICE FEE

OF APTS. TYPE SQ. FT. FEE* (see note A) FEE* (see note A) FEE* (see note A) FEE* (see note A) FEE* (see note A)

4 STUDIO*** 374 96,134         1,734                     89,013         1,606                     84,373         1,523                   79,929            1,444              72,160            1,282              

1 STUDIO 390 96,134         1,734                     89,013         1,606                     84,373         1,523                   79,929            1,444              72,160            1,282              

2 STUDIO 453 96,134         1,734                     89,013         1,606                     84,373         1,523                   79,929            1,444              67,302            1,395              

2 1 BEDROOM 480 136,586       2,422                     109,973       1,909                     104,240       1,810                   98,750            1,716              92,119            1,534              

12 1 BEDROOM 551 169,336       2,491                     136,342       1,963                     129,235       1,861                   122,428          1,764              113,151          1,578              

22 1 BEDROOM 552 169,336       2,491                     136,342       1,963                     129,235       1,861                   122,428          1,764              106,996          1,535              

28 1 BEDROOM*** 561 169,336       2,491                     136,342       1,963                     129,235       1,861                   122,428          1,764              113,150          1,578              

5 1 BEDROOM 643 183,788       2,709                     147,978       2,135                     140,264       2,024                   132,877          1,919              122,364          1,717              

1 1 BEDROOM 644 183,788       2,709                     147,978       2,135                     140,264       2,024                   132,877          1,919              122,364          1,717              

5 1 BEDROOM 650 183,788       2,709                     147,978       2,135                     140,264       2,024                   132,877          1,919              122,364          1,717              

5 1 BEDROOM/DEN 717 226,612       2,817                     182,458       2,220                     172,946       2,105                   146,888          1,995              134,720          1,785              

1 1 BEDROOM/DEN 780** 256,398       3,031                     206,441       2,506                     195,679       2,376                   166,196          2,252              151,746          2,014              

17 2 BEDROOM 869 286,890       3,227                     230,991       2,668                     196,300       2,529                   185,960          2,398              164,928          2,146              

18 2 BEDROOM 882 286,890       3,227                     230,991       2,668                     218,949       2,529                   185,960          2,398              169,357          2,146              

3 2 BEDROOM 884 286,890       3,227                     230,991       2,668                     218,949       2,529                   185,960          2,398              169,357          2,146              

24 2 BEDROOM 890 286,890       3,227                     230,991       2,668                     218,949       2,529                   185,960          2,398              169,357          2,146              

3 2 BEDROOM 893 286,890       3,227                     230,991       2,668                     218,949       2,529                   185,960          2,398              169,357          2,146              

2 2 BEDROOM 895 286,890       3,227                     230,991       2,668                     218,949       2,529                   185,960          2,398              164,928          2,146              

1 2 BEDROOM 977 298,149       3,359                     240,056       2,777                     227,542       2,633                   193,258          2,496              175,792          2,233              

1 2 BEDROOM 980** 357,091       4,107                     287,513       3,237                     244,334       3,069                   231,464          2,909              182,055          2,262              

1 2 BEDROOM 1025 357,091       4,107                     287,513       3,237                     272,525       3,069                   231,464          2,909              181,232          2,146              

8 DELUXE 1,020 357,091       3,464                     287,513       2,730                     244,334       2,588                   231,464          2,453              202,886          2,283              

1 DELUXE 1,025 357,091       3,464                     287,513       2,730                     272,525       3,069                   231,464          2,453              199,255          2,189              

10 DELUXE 1,041 357,091       3,464                     287,513       2,730                     272,525       2,588                   231,464          2,453              206,517          2,305              

3 DELUXE 1,118 391,399       3,801                     287,513       2,730                     272,525       2,588                   231,464          2,453              226,711          2,370              

2 DELUXE 1,126 391,399       3,801                     287,513       2,730                     272,525       2,588                   231,464          2,453              226,711          2,378              

2 DELUXE 1,172 391,399       3,985                     287,513       2,730                     272,525       2,588                   231,464          2,453              231,957          2,445              

3 DELUXE 1,218 426,300       4,141                     287,513       2,730                     272,525       2,588                   231,464          2,453              231,957          2,478              

1 DELUXE 1,312 459,200       4,461                     287,513       3,237                     272,525       3,069                   231,464          2,909              251,311          2,811              

3 DELUXE 1,349 450,859       3,831                     363,011       3,225                     344,087       3,057                   292,243          2,898              278,675          2,718              

2 DELUXE 1370** 479,500       4,658                     363,011       3,225                     344,087       3,057                   292,243          2,898              278,140          2,717              

3 DELUXE 1,462 450,859       3,973                     363,011       3,345                     344,087       3,171                   292,243          3,006              295,360          2,904              

1 2BEDROOM COMBO 1,097 357,092       3,464                     N/A N/A N/A N/A N/A N/A N/A N/A

1 2BEDROOM COMBO 1,120 357,092       3,464                     N/A N/A N/A N/A N/A N/A N/A N/A

1 2BEDROOM COMBO 1,126 357,092       3,464                     N/A N/A N/A N/A N/A N/A N/A N/A

1 2BEDROOM COMBO 1,133 357,092       3,464                     N/A N/A N/A N/A N/A N/A N/A N/A

1 3 BEDROOM 1,119 391,399       3,805                     287,513       3,237                     272,525       3,069                   231,464          2,909              216,591          2,370              

201

* Carefully read the Residency Care Agreement for the conditions that must be satisfied before Carroll Lutheran Village is required to pay the entrance fee refund. 

**Rennovations occurred during 2016/2017.

***Combination of units occurred in 2022. Combinations removed 5 units from total unit count

Note A:  Second person fees are $841 for 2023, $779 for 2022, $739 for 2021, $701 for 2020, and $677 for 2019

Prepared for Carroll Lutheran Village's Disclosure Statement.

Carroll Lutheran Village reserves the right to change current prices without prior notice.

As of July 1, 2023

Note B:  Three contract types are offered beginning 7/1/2020:  Declining Balance, 50% refundable and 90% refundable.  The declining balance is presented in this schedule for comparison purposes with the prior years. 

The conversion factors from declining balance to the other contract types are:  1.425 for 50% contracts and 2.4 for 90% contracts.

As of July 1, 2022 As of July 1, 2021 As of July 1, 2020 As of July 1, 2019



Entrance Fee Entrance Fee Entrance Fee Entrance Fee Entrance Fee

Standard Standard Standard Standard Standard 

Square First Second Entrance First Second Entrance First Second Entrance First Second Entrance First Second Entrance

Home Address Type Feet Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee*

1238 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,741         677            326,999          

1248 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,741         677            326,999          

1268 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,741         677            326,999          

1272 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,741         677            326,999          

1280 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,741         677            326,999          

1232 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,747         677            326,999          

1236 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,747         677            326,999          

1246 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,747         677            326,999          

1270 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,747         677            326,999          

1234 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,741         677            330,984          

1278 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,747         677            330,984          

1266 Weller Way 2 BEDROOM/DEN/GAR 1600 3,931                  841                     466,225          3,640                  779    431,690         3,451                739                   409,185         3,272         701            347,533          2,747         677            340,282          

1244 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            349,480          

1260 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            349,480          

1242 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            349,480          

1258 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            349,480          

1274 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            349,480          

1276 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            356,787          

1240 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,139         677            381,361          

1262 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,139         677            389,331          

1282 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,139         677            389,331          

1256 Weller Way 2 BEDROOM/DEN/GAR 1825 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,139         677            401,286          

1235 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            349,480          

1239 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            349,480          

1243 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            349,480          

305 Shriver Lane 2 BEDROOM/DEN/GAR 1830 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,139         677            349,480          

1237 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            349,480          

1241 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            349,480          

1245 Weller Way 2 BEDROOM/DEN/GAR 1830** 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            362,764          

303 Shriver Lane 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            349,480          

301 Shriver Lane 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            352,137          

1259 Weller Way 2 BEDROOM/GAR/DEN 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            352,137          

1249 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            354,794          

1286 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            357,450          

1257 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,140         677            357,450          

1284 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,143         677            357,450          

1247 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     497,012          3,841                  779    460,197         3,641                739                   436,206         3,452         701            370,483          3,135         677            362,764          

1233 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,143         677            372,063          

101 St. Paul Court 2 BEDROOM/GAR/DEN 1830 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,135         677            381,361          

103 St. Paul Court 2 BEDROOM/GAR/DEN 1830 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,143         677            381,361          

1231 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,135         677            389,331          

1288 Weller Way 2 BEDROOM/DEN/GAR 1830 4,148                  841                     548,412          3,841                  779    507,789         3,641                739                   481,317         3,452         701            408,797          3,139         677            389,331          

1267 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,435                  779    541,303         4,204                739                   513,084         3,985         701            486,060          3,851         677            440,870          

1275 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,443                  779    541,303         4,212                739                   513,084         3,993         701            486,060          3,858         677            440,870          

1273 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,438                  779    541,303         4,207                739                   513,084         3,988         701            486,060          3,853         677            449,810          

1293 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,443                  779    541,303         4,212                739                   513,084         3,993         701            486,060          3,858         677            449,810          

1263 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,435                  779    541,303         4,204                739                   513,084         3,985         701            486,060          3,851         677            450,959          

1291 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,435                  779    541,303         4,204                739                   513,084         3,985         701            486,060          3,851         677            460,028          

1265 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,443                  779    541,303         4,212                739                   513,084         3,993         701            486,060          3,858         677            463,861          

1269 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     584,607          4,443                  779    541,303         4,212                739                   513,084         3,993         701            486,060          3,858         677            463,861          

1271 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     631,443          4,438                  779    584,670         4,207                739                   554,190         3,988         701            525,000          3,853         677            497,069          

1261 Weller Way 2 BEDROOM/DEN/GAR/BAS 2114 4,793                  841                     631,443          4,438                  779    584,670         4,207                739                   554,190         3,988         701            525,000          3,853         677            508,564          

* Carefully read the Residency Care Agreement for the conditions that must be satisfied before Carroll Lutheran Village is required to pay the entrance fee refund. 

Note A:  Second person fees are $841 for FY2024 $779 for FY2023 $739 for FY2022 $701 for FY2021, and $677 for FY2020

Note B:  Three contract types are offered beginning 7/1/2020:  Declining Balance, 50% refundable and 90% refundable.  The declining balance is presented in this schedule for comparison purposes with the prior years.

     The conversion factors from declining balance to the other contract types are:  1.425 for 50% contracts and 2.4 for 90% contracts.

Prepared for Carroll Lutheran Village's Disclosure Statement.

Carroll Lutheran Village reserves the right to change current prices without prior notice.

As of July 1, 2021

Monthly Fees

As of July 1, 2019

Monthly Fees

As of July 1, 2020

Monthly Fees

As of July 1, 2023

Monthly Fees

As of July 1, 2022

Monthly Fees



Entrance Fee Entrance Fee Entrance Fee Entrance Fee Entrance Fee

Standard Standard Standard Standard Standard

Square First Second Entrance First Second Entrance First Second Entrance First Second Entrance First Second Entrance

Unit Type Footage Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee*

103 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

104 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

105 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

203 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

204 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

205 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

303 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

304 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

305 1 BEDROOM/DEN 1,000 3,248                 841                    310,514         3,008              779                    287,513       2,852              739                    272,525       2,703       701           231,464        2,612       677           205,442        

101 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

102 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

106 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

109 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

110 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

111 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

113 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

201 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

202 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

206 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

208 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           266,700        

209 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

210 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

211 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

213 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

301 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

302 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

306 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

308 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

309 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

310 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

311 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           266,700        

313 2 BEDROOM 1,300 3,518                 841                    371,672         3,258              779                    344,141       3,089              739                    326,200       2,928       701           277,052        2,829       677           260,089        

107 2 BEDROOM/DEN 1,605 4,326                 841                    414,176         4,006              779                    383,497       3,798              739                    363,505       3,600       701           308,736        3,479       677           292,477        

112 2 BEDROOM/DEN 1,605 4,326                 841                    414,176         4,006              779                    383,497       3,798              739                    363,505       3,600       701           308,736        3,479       677           289,833        

114 2 BEDROOM/DEN 1,865 5,051                 841                    468,016         4,677              779                    433,349       4,434              739                    410,758       4,203       701           348,869        4,061       677           327,509        

207 2 BEDROOM/DEN 1,605 4,326                 841                    414,176         4,006              779                    383,497       3,798              739                    363,505       3,600       701           308,736        3,479       677           289,833        

212 2 BEDROOM/DEN 1,605 4,326                 841                    414,176         4,006              779                    383,497       3,798              739                    363,505       3,600       701           308,736        3,479       677           289,833        

214 2 BEDROOM/DEN 1,865 5,051                 841                    468,016         4,677              779                    433,349       4,434              739                    410,758       4,203       701           348,869        4,061       677           327,509        

307 2 BEDROOM/DEN 1,605 4,326                 841                    414,176         4,006              779                    383,497       3,798              739                    363,505       3,600       701           308,736        3,479       677           297,765        

312 2 BEDROOM/DEN 1,605 4,326                 841                    414,176         4,006              779                    383,497       3,798              739                    363,505       3,600       701           308,736        3,479       677           289,833        

314 2 BEDROOM/DEN 1,865 5,051                 841                    468,016         4,677              779                    433,349       4,434              739                    410,758       4,203       701           348,869        4,061       677           355,931        

* Carefully read the Residency Care Agreement for the conditions that must be satisfied before Carroll Lutheran Village is required to pay the entrance fee refund. 

Note A:  Second person fees are $779 for 2022 $739 for 2021 $701 for 2020, $677 for 2019, $653 for 2018

Note B:  Three contract types are offered beginning 7/1/2020:  Declining Balance, 50% refundable and 90% refundable.  The declining balance is presented in this schedule for comparison purposes with the prior years.

     The conversion factors from declining balance to the other contract types are:  1.425 for 50% contracts and 2.4 for 90% contracts.

Prepared for Carroll Lutheran Village's Disclosure Statement.

Carroll Lutheran Village reserves the right to change current prices without prior notice.

As of July 1, 2023

Monthly Fees

As of July 1, 2021

Monthly Fees

As of July 1, 2019

Monthly Fees

As of July 1, 2022

Monthly Fees

As of July 1, 2020

Monthly Fees



Entrance Fee Entrance Fee Entrance Fee Entrance Fee Entrance Fee

Standard Standard Standard Standard Standard

Square First Second Entrance First Second Entrance First Second Entrance First Second Entrance First Second Entrance

Unit Feet Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee* Occupant Occupant Fee*

T17 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

T18 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

T19 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

117 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

118 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

119 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

217 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

218 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

219 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

317 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

318 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

319 1000 3,248                     841                    310,514         3,008                     779                    287,513         2,852                 739                    272,525         2,703           701         231,464       2,612           677         205,442       

T15 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

T20 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

115 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

116 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

120 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

123 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

124 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

125 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

127 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

215 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

216 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

220 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

222 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

223 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

224 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

225 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

227 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

315 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

316 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

320 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

322 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

323 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

324 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

325 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

327 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         266,700       

T24 1300 3,518                     841                    371,672         3,258                     779                    344,141         3,089                 739                    326,200         2,928           701         277,052       2,829           677         260,089       

T21 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

T26 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

121 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

126 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

221 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

226 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

321 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         297,765       

326 1605 4,006                     841                    383,497         4,006                     779                    383,497         3,798                 739                    363,505         3,600           701         308,736       3,479           677         289,833       

128 1865 4,677                     841                    433,349         4,677                     779                    433,349         4,434                 739                    410,758         348,869       701         4,203           4,061           677         327,509       

228 1865 4,677                     841                    433,349         4,677                     779                    433,349         4,434                 739                    410,758         348,869       701         4,203           4,061           677         327,509       

328 1865 4,677                     841                    433,349         4,677                     779                    433,349         4,434                 739                    410,758         348,869       701         4,203           4,061           677         327,509       

* Carefully read the Residency Care Agreement for the conditions that must be satisfied before Carroll Lutheran Village is required to pay the entrance fee refund. 

Note A:  Second person fees are $779 for 2022 $739 for 2021 $701 for 2020, $677 for 2019, $653 for 2018

Note B:  Three contract types are offered beginning 7/1/2020:  Declining Balance, 50% refundable and 90% refundable.  The declining balance is presented in this schedule for comparison purposes with the prior years.

     The conversion factors from declining balance to the other contract types are:  1.425 for 50% contracts and 2.4 for 90% contracts.

Prepared for Carroll Lutheran Village's Disclosure Statement.

Carroll Lutheran Village reserves the right to change current prices without prior notice.

As of July 1, 2023

Monthly Fees

As of July 1, 2021

Monthly Fees

As of July 1, 2019

Monthly Fees

As of July 1, 2022

Monthly Fees

As of July 1, 2020

Monthly Fees
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